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Before you invest, you may want to review the Fund’s prospectus and statement of additional information (“SAI”), which contain more
information about the Fund and its risks. The current prospectus and SAI dated March 13, 2019, are incorporated by reference into this
Summary Prospectus. You can find the Fund’s prospectus, reports to shareholders, and other information about the Fund online at
www.ryzzetf.com. You can also get this information at no cost by calling 1-800-617-0004 or by sending an e-mail request to
ETF@usbank.com.
IMPORTANT NOTE: Beginning on January 1, 2021, paper copies of the Fund’s shareholder reports will no longer be sent by mail,
unless you specifically request paper copies of the shareholder reports from your financial intermediary, such as a broker-dealer or bank.
Instead, the shareholder reports will be made available on a website, and you will be notified by mail each time a report is posted and
provided with a website link to access the report.
You may elect to receive all future Fund shareholder reports in paper, free of charge. If you already elected to receive shareholder reports
electronically, you will not be affected by this change and you need not take any action. Please contact your financial intermediary to
inform them that you wish to continue receiving paper copies of Fund shareholder reports and for details about whether your election to
receive reports in paper will apply to all funds held with your financial intermediary.
Investment Objective
The RYZZ Managed Futures Strategy Plus ETF (the “Fund”) seeks positive absolute and risk-adjusted returns.
Fees and Expenses of the Fund
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund (“Shares”). This table and the
example below do not include the brokerage commissions that investors may pay on their purchases and sales of Shares.
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)
Management Fees
0.99%
Distribution and/or Service (12b-1) Fees
0.00%
Other Expenses1
0.00%
Acquired Fund Fees and Expenses2
0.02%
Total Annual Fund Operating Expenses
1.01%
Less Fee Waiver
-0.02%
Total Annual Fund Operating Expenses after Waiver
0.99%
1
Estimated for the current fiscal year.
2
The Fund’s investment adviser has agreed to waive 2 basis points (0.02%) of its management fees for the Fund until at least
May 31, 2020. This agreement may be terminated only by, or with the consent of, the Fund’s Board of Trustees.
Expense Example
This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds. The example
assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your Shares at the end of those periods.
The example also assumes that your investment has a 5% return each year and that the Fund’s operating expenses remain the same.
Although your actual costs may be higher or lower, based on these assumptions your costs would be:
1 Year
$101

3 Years
$315

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. Because the Fund is
newly organized, portfolio turnover information is not yet available.
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Principal Investment Strategy
The Fund is an actively-managed exchange-traded fund (“ETF”). It does not seek to replicate the performance of a specific index;
instead, the Fund seeks to achieve its investment objective by blending a dynamic equity strategy with complementary long/short
managed futures strategies that seek to achieve positive returns that have a low correlation to the overall economic environment, and
that have a relatively low correlation to more traditional index-based and long-only investment strategies.
There are no geographic limits on the market exposure of the Fund’s assets. This flexibility allows the Fund to make investments or
gain exposure globally, including in emerging markets. The Fund seeks to gain exposure, primarily through the use of equity securities
(across market capitalizations) and futures.
The Fund may also invest in other ETFs or exchange-traded notes, through which the Fund can participate in the performance of other
financial instruments.
The Fund implements its strategy using proprietary quantitative models that seek to identify repeatable price and volatility patterns in
the markets in which it will trade. Once a price or volatility pattern is determined, the Fund will take either a long or short position in
the investment. The size of the position taken will be determined using a systematic assessment of the pattern and its likelihood of
continuing as well as the adviser’s assessment of the investment’s potential risk/reward ratio. The Fund will generally hold long equities
positions and complement those with a variety of offensive and defensive futures positions that will vary depending upon the market
environment. The Fund’s exposure to short positions is expected to be obtained primarily through index futures contracts. Depending
on the adviser’s or sub-adviser’s assessment of current market conditions, the Fund may maintain a total net long market exposure,
meaning that the Fund’s long exposure will be greater than its short exposure; neutral aggregate exposure, where the long and short
exposure will be equal; or total net short exposure, meaning that the Fund’s short exposure will be greater than its long exposure. At
times the Fund’s positions may be entirely long or short.
The Fund’s index futures contracts will at times include volatility index (“VIX”) futures. VIX futures are contracts in which parties buy
and sell the expectation of future volatility in the value of an index of equity securities (such as the S&P 500). A VIX future references
a particular market volatility index, which measures market expectations of near-term volatility in the value of a specified equity index
conveyed by prices of options on that equity index. Under normal market conditions, the adviser expects that a significant portion of the
Fund’s exposure will be attained through the use of futures contracts, although it may also gain exposure through direct investments.
Futures are a type of derivative instrument. Derivatives are instruments that have a value based on another instrument, exchange rate or
index. Derivatives will primarily be used as an efficient means of implementing the strategy, but may also be used to increase gain, to
effectively gain targeted exposure from the Fund’s cash positions, to hedge various investments and/or for risk management. As a result
of the Fund’s use of derivatives and to serve as collateral, the Fund may hold significant amounts of U.S. Treasury obligations, including
Treasury bills, bonds and notes and other obligations issued or guaranteed by the U.S. Treasury, obligations of other sovereign
governments or supranational entities, other short-term investments, including money market funds, and foreign currencies in which
certain derivatives are denominated.
Futures contracts are contractual agreements to buy or sell a particular currency, commodity or financial instrument at a pre-determined
price in the future. The Fund’s use of futures contracts will have the economic effect of financial leverage. Financial leverage magnifies
exposure to the swings in prices of an asset class underlying such future contract and results in increased volatility, which means the
Fund will have the potential for greater gains, as well as the potential for greater losses, than if the Fund does not use futures or other
derivatives that have a leveraging effect. Leveraging tends to magnify, sometimes significantly, the effect of any increase or decrease
in the Fund’s exposure to an asset class and may cause the Fund’s net asset value (“NAV”) to experience greater volatility. When the
Fund uses derivative instruments, the Fund will comply with SEC guidelines regarding asset coverage for such instruments, and may
therefore hold a significant portion of its assets in cash and/or cash equivalents.
The investment techniques employed by the Fund create leverage. As a result, the sum of the Fund’s investment exposures will regularly
exceed the amount of the Fund’s net assets. These exposures may vary over time. The Fund expects gross notional exposure not to
exceed 250% of the net asset value of the Fund under normal market conditions; gross notional exposure may be significantly different
(higher or lower) as deemed necessary by Fund’s adviser or sub-adviser. The Fund expects net notional exposure to be in the range of
short 150% to long 250% under normal market conditions.
The Fund will purchase a particular instrument when the adviser believes it makes a complementary addition to the portfolio, either as
an opportunity or a portfolio hedge. Conversely, the Fund will consider selling a particular instrument when the opportunity set appears
exhausted for that trade. In addition, investment decisions will take into account an investment’s contribution to the Fund’s overall
volatility.
The Fund’s investment strategies may involve active and frequent trading resulting in high portfolio turnover.
Principal Investment Risks
The principal risks of investing in the Fund are summarized below. The principal risks are presented in alphabetical order to facilitate
finding particular risks and comparing them with other funds. Each risk summarized below is considered a “principal risk” of investing
in the Fund, regardless of the order in which it appears. As with any investment, there is a risk that you could lose all or a portion of
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your investment in the Fund. Some or all of these risks may adversely affect the Fund’s NAV, trading price, yield, total return and/or
ability to meet its objectives. For more information about the risks of investing in the Fund, see the section in the Fund’s Prospectus
titled “Additional Information About the Fund—Principal Investment Risks.”
•

Commodity Pool Regulatory Risk. The Fund’s investment exposure to futures instruments will cause it to be deemed to be a
commodity pool, thereby subjecting the Fund to regulation under the Commodity Exchange Act (“CEA”) and CFTC rules. The
Fund’s adviser and sub-adviser are each registered as a Commodity Pool Operator (“CPO”), and the Fund will be operated in
accordance with applicable CFTC rules, as well as the regulatory scheme applicable to registered investment companies.
Registration as a CPO imposes additional compliance obligations on the adviser, the sub-adviser, and the Fund related to additional
laws, regulations, and enforcement policies, which could increase compliance costs and may affect the operations and financial
performance of the Fund.

•

Derivatives Risk. In general, a derivative instrument typically involves leverage because it provides exposure to potential gain or
loss from a change in the level of the market price of the underlying security, currency or commodity in a notional amount that
exceeds the amount of cash or assets required to establish or maintain the derivative instrument. Adverse changes in the value or
level of the underlying asset or index, which the Fund may not directly own, can result in a loss to the Fund substantially greater
than the amount invested in the derivative itself. The use of derivative instruments also exposes the Fund to additional risks and
transaction costs. A risk of the Fund’s use of derivatives is that the fluctuations in their values may not correlate perfectly with the
overall securities markets. Additionally, to the extent the Fund is required to segregate or “set aside” (often referred to as “asset
segregation”) liquid assets or otherwise cover open positions with respect to certain derivative instruments, the Fund may be
required to sell portfolio instruments to meet these asset segregation requirements. There is a possibility that segregation involving
a large percentage of the Fund’s assets could impede portfolio management or the Fund’s ability to meet redemption requests or
other current obligations.

•

Emerging Markets Risk. The Fund may have exposure to emerging markets. Emerging markets are riskier than more developed
markets because they tend to develop unevenly and may never fully develop. Emerging markets may be more prone to political and
economic risks, civil conflicts and war, greater volatility, expropriation and nationalization risks, sanctions or other measures by
the United States or other governments, currency fluctuations, higher transaction costs, delayed settlement, possible foreign controls
on investments, and less stringent investor protection and disclosure standards of foreign markets. In addition, many emerging
securities markets have far lower trading volumes and less liquidity than developed markets.

•

Equity Securities Risk. The Fund may invest in, or have exposure to, equity securities. Equity securities, such as the common
stocks of an issuer, are subject to stock market fluctuations and therefore may experience volatile changes in value as market
conditions, consumer sentiment or the financial condition of the issuers change. The value of your investment may decrease in
response to overall stock market movements or the value of individual securities.
An investment in equity securities includes the risk that the financial condition of issuers may become impaired or that the general
condition of the stock market may deteriorate (either of which may cause a decrease in the value of the Fund’s portfolio securities
and therefore a decrease in the value of Shares). Common stocks are susceptible to general stock market fluctuations and to volatile
increases and decreases in value as market confidence and perceptions change. These investor perceptions are based on various and
unpredictable factors, including expectations regarding government, economic, monetary and fiscal policies; inflation and interest
rates; economic expansion or contraction; and global or regional political, economic or banking crises.
Holders of common stocks incur more risk than holders of preferred stocks and debt obligations because common stockholders, as
owners of the issuer, generally have inferior rights to receive payments from the issuer in comparison with the rights of creditors or
holders of debt obligations or preferred stocks.

•

ETF Risks. The Fund is an ETF, and, as a result of an ETF’s structure, it is exposed to the following risks:
o

Authorized Participants, Market Makers, and Liquidity Providers Limitation Risk. The Fund has a limited number
of financial institutions that may act as Authorized Participants (“APs”). In addition, there may be a limited number of
market makers and/or liquidity providers in the marketplace. To the extent either of the following events occur, Shares
may trade at a material discount to NAV and possibly face delisting: (i) APs exit the business or otherwise become unable
to process creation and/or redemption orders and no other APs step forward to perform these services, or (ii) market makers
and/or liquidity providers exit the business or significantly reduce their business activities and no other entities step forward
to perform their functions.

o

Costs of Buying or Selling Shares. Due to the costs of buying or selling Shares, including brokerage commissions
imposed by brokers and bid/ask spreads, frequent trading of Shares may significantly reduce investment results and an
investment in Shares may not be advisable for investors who anticipate regularly making small investments.

o

Shares May Trade at Prices Other Than NAV. As with all ETFs, Shares may be bought and sold in the secondary
market at market prices. Although it is expected that the market price of Shares will approximate the Fund’s NAV, there
may be times when the market price of Shares is more than the NAV intra-day (premium) or less than the NAV intra-day
(discount) due to supply and demand of Shares or during periods of market volatility. This risk is heightened in times of
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market volatility, periods of steep market declines, and periods when there is limited trading activity for Shares in the
secondary market, in which case such premiums or discounts may be significant.
o

Trading. Although Shares are listed for trading on a national securities exchange, and may be traded on other U.S.
exchanges, there can be no assurance that Shares will trade with any volume, or at all, on any stock exchange. In stressed
market conditions, the liquidity of Shares may begin to mirror the liquidity of the Fund’s underlying portfolio holdings,
which can be significantly less liquid than Shares.

•

Futures Contract Risk. The successful use of futures contracts draws upon the sub-adviser’s skill and experience with respect to
such instruments and is subject to special risk considerations. The primary risks associated with the use of futures contracts, which
may adversely affect the Fund’s NAV and total return, are (a) the imperfect correlation between the change in market value of the
instruments held by the Fund and the price of the forward or futures contract; (b) possible lack of a liquid secondary market for a
forward or futures contract and the resulting inability to close a forward or futures contract when desired; (c) losses caused by
unanticipated market movements, which are potentially unlimited; (d) the adviser’s or sub-adviser’s inability to correctly predict
the direction of securities prices, interest rates, currency exchange rates and other economic factors; (e) the possibility that the
counterparty will default in the performance of its obligations; and (f) if the Fund has insufficient cash, it may have to sell securities
from its portfolio to meet daily variation margin requirements, and the Fund may have to sell securities at a time when it maybe
disadvantageous to do so.

•

General Market Risk. Economies and financial markets through-out the world are becoming increasingly interconnected, which
increases the likelihood that events or conditions in one country or region will adversely impact markets or issuers in other countries
or regions. Securities in the Fund’s portfolio may underperform in comparison to securities in the general financial markets, a
particular financial market or other asset classes, due to a number of factors, including inflation (or expectations for inflation),
interest rates, global demand for particular products or resources, natural disasters or events, terrorism, regulatory events and
government controls.

•

Government Securities Risk. The Fund may invest in U.S. Treasury obligations and securities issued or guaranteed by the U.S.
Treasury. U.S. government securities are subject to market risk, interest rate risk and credit risk. Securities, such as those issued or
guaranteed the U.S. Treasury, that are backed by the full faith and credit of the United States are guaranteed only as to the timely
payment of interest and principal when held to maturity and the market prices for such securities will fluctuate. Notwithstanding
that these securities are backed by the full faith and credit of the United States, circumstances could arise that would prevent the
payment of interest or principal. This would result in losses to the Fund.

•

Illiquidity Risk. Illiquidity risk exists when particular investments are difficult to purchase or sell, possibly preventing the Fund
from selling these illiquid investments at an advantageous price or at the time desired. A lack of liquidity may also cause the value
of investments to decline. Illiquid investments may also be difficult to value.

•

Interest Rate Risk. The market value of debt securities generally varies in response to changes in prevailing interest rates. Interest
rate changes can be sudden and unpredictable. During periods of declining interest rates, the market value of debt securities
generally increases. Conversely, during periods of rising interest rates, the market value of debt securities generally declines. In
addition, certain segments of the fixed income markets, such as high quality bonds, tend to be more sensitive to interest rate changes
than other segments, such as lower-quality bonds.

•

Leverage Risk. As part of the Fund’s principal investment strategy, the Fund will make investments in futures contracts and other
derivative instruments to gain long and short exposure to various asset classes. These derivative instruments provide the economic
effect to financial leverage by creating additional investment exposure to the underlying instrument, as well as the potential for
greater loss. The NAV of the Fund while employing leverage will be more volatile and sensitive to market movements.

•

Managed Futures Strategy Risk. In seeking to achieve its investment objective, the Fund will utilize various investment
methodologies that involve the use of complex investment techniques, and there is no guarantee that these methodologies will
succeed. The use of such methodologies and techniques may subject the Fund to greater volatility and loss. There can be no
assurance that utilizing a certain approach or model will achieve a particular level of return or reduce volatility and loss.

•

Management Risk. The Fund is actively-managed and may or may not meet its investment objective based on the portfolio
managers’ success or failure to implement investment strategies for the Fund.

•

Market Capitalization Risk.
o

Large-Capitalization Investing. The securities of large-capitalization companies may be relatively mature compared to
smaller companies and therefore subject to slower growth during times of economic expansion. Large-capitalization
companies may also be unable to respond quickly to new competitive challenges, such as changes in technology and
consumer tastes.

o

Mid-Capitalization Investing. The securities of mid-capitalization companies may be more vulnerable to adverse issuer,
market, political, or economic developments than securities of large-capitalization companies. The securities of mid4

capitalization companies generally trade in lower volumes and are subject to greater and more unpredictable price changes
than large capitalization stocks or the stock market as a whole.
o

Small-Capitalization Investing. The securities of small-capitalization companies may be more vulnerable to adverse issuer,
market, political, or economic developments than securities of large- or mid-capitalization companies. The securities of
small-capitalization companies generally trade in lower volumes and are subject to greater and more unpredictable price
changes than large- or mid-capitalization stocks or the stock market as a whole. There is typically less publicly available
information concerning smaller-capitalization companies than for larger, more established companies.

•

Model and Data Risk. Given the complexity of the investments and strategy of the Fund, the sub-adviser will make use of
quantitative models and information and data supplied by third parties to, among other things, help determine the portfolio’s
weightings among various investments and construct sets of transactions and investments. To the extent the models used by the
sub-adviser or the information and data supplied by third parties are incorrect or incomplete, the decisions made by the sub-adviser
in reliance thereon will expose the Fund to potential risks and could lead to the Fund incurring losses on its investments.

•

New Adviser Risk. The adviser has only recently begun serving as an investment adviser to ETFs. As a result, investors do not
have a long-term track record of managing an ETF from which to judge the adviser, and the adviser may not achieve the intended
result in managing the Fund.

•

New Fund Risk. The Fund is a recently organized management investment company with no operating history. As a result,
prospective investors have no track record or history on which to base their investment decision.

•

Other Investment Company Risk. The risks of investment in other investment companies, such as ETFs, typically reflect the risks
of the types of instruments in which the investment companies invest. By investing in another investment company, the Fund
becomes a shareholder of that investment company and bears its proportionate share of the fees and expenses of the other investment
company. Investments in ETFs are also subject to the following risks: (i) the market price of an ETF’s shares may trade above or
below their net asset value; (ii) an active trading market for an ETF’s shares may not develop or be maintained; and (iii) trading of
an ETF’s shares may be halted for a number of reasons.

•

Portfolio Turnover Risk. The Fund may frequently buy and sell portfolio securities and other assets to rebalance the Fund’s
exposure to various market sectors. Higher portfolio turnover may result in the Fund paying higher levels of transaction costs and
generating greater tax liabilities for shareholders. Portfolio turnover risk may cause the Fund’s performance to be less than you
expect.

•

Regulatory Risk. Governments, agencies or other regulatory bodies may adopt or change laws or regulations that could adversely
affect the issuer, or market value, of an instrument held by the Fund or that could adversely impact the Fund’s performance.

•

Short Positions Risk. The Fund may borrow an instrument from a broker or other institution and sell it to establish a short position
in the instrument. The Fund may also enter into a derivative transaction in order to establish a short position with respect to a
reference asset. The Fund may make a profit or incur a loss depending upon whether the market price of the instrument decreases
or increases between the date the Fund established the short position and the date on which the Fund must replace the borrowed
instrument or otherwise close out the transaction. An increase in the value of an instrument with respect to which the Fund has
established a short position will result in a loss to the Fund, and there can be no assurance that the Fund will be able to close out the
position at any particular time or at an acceptable price. The loss to the Fund from a short position is potentially unlimited.

•

VIX Futures Risk. VIX futures are subject to the risk that the Adviser is incorrect in its forecast of volatility for the underlying
index, resulting in the Fund having to make a cash payment to settle the futures contract, and in certain instances, have the potential
for unlimited loss.

Performance
The Fund is new and therefore does not have a performance history for a full calendar year. In the future, performance information for
the Fund will be presented in this section. Updated performance information is also available on the Fund’s website at www.ryzzetf.com.
Portfolio Management
Adviser
Sub-Adviser
Portfolio Manager

RYZZ Capital Management LLC (the “Adviser”)
Sunrise Capital Partners, LLC (“SCP” or the “Sub-Adviser”)
Christopher A. Stanton, Partner, Chief Investment Officer, and Portfolio Manager of SCP, has been the portfolio
manager of the Fund since its inception in March 2019.

Purchase and Sale of Shares
Shares are listed on a national securities exchange, such as NYSE Arca, Inc. (the “Exchange”), and most investors will buy and sell
Shares through brokers at market prices, rather than NAV. Because Shares trade at market prices rather than NAV, Shares may trade at
a price greater than NAV (premium) or less than NAV (discount).
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The Fund issues and redeems Shares at NAV only in large blocks known as “Creation Units,” which only APs (typically, broker-dealers)
may purchase or redeem. Creation Units generally consist of 50,000 Shares, though this may change from time to time. The Fund
generally issues and redeems Creation Units in exchange for a portfolio of securities closely approximating the holdings of the Fund
(the “Deposit Securities”) and/or a designated amount of U.S. cash.
Tax Information
Fund distributions are generally taxable as ordinary income, qualified dividend income, or capital gains (or a combination), unless your
investment is in an individual retirement account (“IRA”) or other tax-advantaged account. Distributions on investments made through
tax-deferred arrangements may be taxed later upon withdrawal of assets from those accounts.
Financial Intermediary Compensation
If you purchase Shares through a broker-dealer or other financial intermediary (such as a bank) (an “Intermediary”), the Adviser or its
affiliates may pay Intermediaries for certain activities related to the Fund, including participation in activities that are designed to make
Intermediaries more knowledgeable about exchange traded products, including the Fund, or for other activities, such as marketing,
educational training or other initiatives related to the sale or promotion of Shares. These payments may create a conflict of interest by
influencing the Intermediary and your salesperson to recommend the Fund over another investment. Any such arrangements do not
result in increased Fund expenses. Ask your salesperson or visit the Intermediary’s website for more information.
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